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'LUHFWRU 1<8 :RUNSODFH /HDUQLQJ - QQRYDWLRQ /
1<8 6FKRRO RI SBURIHVVLRQDO 6WXGLHYV

3WRIHMWVRUS DVOBEQRKH, IVWH' LWHARURI WH 1 <8 : RINSOFH/ HDLQIQJ "QQRYDWRQ / DE
RYHUHHQ) UHWHDURK DQG SDURHUKISY DQG IV DQ DZ DG ZIQQQJ SWIRIHARU R
LOMUFXOMDOEXMOHW FRP P XQEDMRQ DWL <8 V 6FKRRORI 3LRIMMRQDOG\MGIHV + H
KDV GHIYHHG FRUBRIDM WDIQQIV IRUWH 8 QWG 1 DWRQV DQG %BRRP EHU DQG FR
GHOMHHGD7(" [ 7DDIRQ FRP P XQIFEDMRQ + IV FR DXWRUHG ERRN +RZ \R &RP P XQEDWM
(1ITHARYHD Z W $Q ROH $Q ZKHH UHRHLYHG WH $[ IRP 96XMIQHW 9RRN $Z DUG + 1V Z RWN
KDV DSSHDUHG LQ + DUYDUG %XMOHWSHYHZ V: UMQJ 3URVHOMY DQG &RP P XQIFDWDJ Z W
SRQIGHIH +9% : RINGP DUMBHIY DQG+9%5 V7RS 0 XWEHDGVRQERP P XQEDWRQY

$1*(/=$6+$5<+1$
$- DQG &RJQLWLYH 'HIHQVH $GYLVRU
7HFER®BRRG )RXQGHU

$QIHIND 6KDUJIQD SIRQHHY FRIQMYH GHHQFH DIDIQW $-68UYHQ P DQISXOMRQ
WHDAQJ KDUP [ XOQDUDWYHV DV D YILXV DQG DSSOIQ) HSIGHP IRBRILFDOP RGHY R EXLEG
RUMP JRYHOQDORH IMMOHORH ' WDZ 1QJ RQ | IRQWIRH H SHUHQRH 1Q DRAYH Z DU] RQHV
VKH IRXQGHG DQ DZ DUGE LQQIQI $— WBIXS HTXISSIQI D@IHQHIDARQY VR GHWIRAVDQG
UHVVAFRI QUAYH DAV DAVAD®! 1 DP HG D * ®REDQ( P HULQJ) / HDGHUIQ $—E\ WH ) UHQFK
* RYHUQP HQW\KH LV D 3K UHVHDURKHU DW7UQIW &REIH ' XE@D DQG KRGV DQ 0 $ 1Q
- DUBWMGIHVIRP . 1QJ V&R@UH/ RQGRQ

(/=$6+3$1/(<
6HQLRU 'LUHFWRU_&DUHHU &HQWHU IRU :RUNLQJ 31
1<8 BWHUQ %XVLQHVV 6FKRRO

(@ D6KDQBA EUQIVP RIHWDQ  \ HDW/RI H SHUHQRH DGYIMQU VHQIRUH, HRXWYHV +5
SIRIHWMRQDY DQG FDUHHU SLYRWMY $V 6HQRU ' IWHARU Rl WH &DUHHU &HQWU IRU
© RINQJ 3LRIHWIRQD®Y DWL <8 V 6D 6FKRRORI %XMOQHW \VKH GDGV D WDP R M
FDUHHU FRDFKHY VHMQD ([ HEXWYH 0 %% 3DUATIP H 0 % 6SHADQ HG 0 DAMY DQG
DO(P QL SRSXOMRQV 3UHVIRXV® \KH IRXQGHG : RPHQ#¥ : RIN 1THERW //& D
FDUHHU FRXQVHIQU DQG UHRAXIWP HOWDIHQR Z WK D QHVEZ RIN Rl QHDLD PIG W
VHQRUBIVHCB LRI HWIRQDCY. RP HQ LQ WH J UHDWU1 <& DUHD




"$1 9B/ /2 &.
3URJUDPPH +HDG _ (QJOLVK /DQJXDJH DQG &RPPXQ
&'276 _ '26 8QLWHG 1DWLRQV +HDGTXDUWHUV 1HZ

' DQ 9X@RAN LV WH + HDG Rl WH ( QI@K / DQIXDIH DQG &RP P XQEDWRQV 3WRIWDP P H
DWIKH 8 QWG 1 DARQV 6HFUAVBUDAWDIQIQ) GHBU DMV GIS®P DW DQG JREDCB 1 WA |
+H KDV VHUHG DV IDFXQV DWL <8 V 6FKRROR! 3 URIHVWMIRQDOGWGHY DQG 1<8 6D
BFKRRCRI YXMOQHW DQG FR GHIYHIHG D 7( ' [ 7DORQ FRP P XQIFDARQ + LV FR DXWRUHG
ERRN +RZ R &RP P XQEDW (IIHARYHD ZIW $QRQH $QZKHH UHFHYHG WH $[ IRP
YXMOHW 9RRN $Z DG +1V ZRWN DSSHDIHG 1Q +DUDUG 9%MQHW SHYHZ V : UMQJ
SURVHOMY DOG &RP P XQEDWY Z W &RQIGHIFH +96 : RUIN 6P DUASHIHY DQG +9%6 V7RS
0 XWBHDGVRQ&RP P XQIEDWRQY

0+25%* ' 2=*

$VVRFLDWH 'LUHFWRU _ $OXPQL &DUHHUV
/IRQGRQ %XVLQHVV 6FKRRO

0 KRW ' RW V+HDG Rl $OP QL&DHHY DW RQGRQ 9%6XMOHW 6FKRRADQG ) RXQGHURI
- HBUH KuUERDAKIQ) $ ) HERZ RI WH $WRADWRQ | RUERDAKIQ) VKH VXSSRUNP 1G
FDUHHUDQG BDGHUALS SLRIHWRQDY Z W D@DVSHAW Rl WHUSURIHVWIRQDO
GHYHBRSP HQW-+ HUEDANJ URXQG VSDQV H HEXWYH VHDURK. KL KHUHGXFDARQ DQG
HOWHSLHQHXUKIS  EUQILQD D ARW LIQGXVM BIQV\R KRZ SHRS®! QDYLI DWA DQG JLRZ
WHUFDUHHY/

'5 (119 (5 %$' ' 2&
JHFWXUHU

6DQWD &0ODUD 8QLYHUVLW\ 8 6 )XOEULJKW 6SHF
' U -HQQUHUYA.DGGRAN LYV D/ HAXUHUDWE DD &@UD 8 QLYHUAW DQG D8 6 ) XEUIKW
6SHADDANGKH KDV VHIYHG DV D YIMWQ VAKROUDWGREP ELDV 8 QLYHUAGDG ( [ WALDDGR
DQG 8 QO [MMUDQG DOR GDGV SLRGXPAMDP V| RUKLI KHUHGXFDARQ DEBFHQW

RUIDQL} DARQV 6KH LOWAI LDV $— GHMIQWIONQU  DQG LOMUODARQDT DARQ \R
FXGRYDWA J REDCAM] HOWKLS DQG XSWN@P XM XDOMDP VDARW P RGHWD

FRP P XQIEDWRQ @QGVFDSHV
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